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2007 1 2008 6
NO.
High Low Ave High Low Ave
1 A 10 8.1% -3.7% -0.1% 24%  0.7% 1.2%
2 B 23 10.3% -9.4% = 0.2% 3.6% 0.6% 1.4%
3 C 23 14.2% -5.5% = 4.1% 3.9% 0.6% 1.5%
4 D 24 54% -11.6% -0.2% 27%  0.9%  1.5%
5 E 24 6.9% -10.2% @ 1.2% 26% 0.7% 15%
6 F 11 1.0% -10.6% -7.1% 52%  1.6% = 2.6%
7 G 2 -3.9% -7.8% -5.9% 23% 14%  1.8%
8 H 3 20.9% 6.4%  13.6% 1.8% 1.1% 1.4%
9 I 3 9.2% -53% @ 1.9% 1.4% 0.6% 1.1%
10 J 8 8.4% -1.6% @ 4.2% 1.6% 0.6% 1.1%
11 K 0 - - - - - -
12 L 1 1.2% 1.2% = 1.2% 1.9% 1.9%  1.9%
13 M 6 4.0% -14.1% -5.9% 5.6% 0.6% 1.8%
14 N 2 9.0% 2.2%  5.6% 22%  1.7% 1.9%
15 0 4 95% -4.0% @ 2.7% 1.7% 0.9%  1.3%
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3 B/P 3

B C H 1
D E HML SMB
( 3) D E CSR
3 CSR
SM
NO. ﬂBM ﬂHML ﬂ B a
1 31 0.443 0.489 0.572 -0.201
2 16 0.826 0.948 0.940 0.822
3 28 0.931 0.443 0.511 0.462
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