BEIE & B BOR
— Bl L R REDOBORREZHIL LT—

AR — (B BROERRRe R EE

WS AR TIE, BB REOTLR &V o B Lot LSRRI O\ T, ERE
NE IR 20, ZOREERZ LI oH Uiz, BAEMICIE, B, g, &%
BAFDEOR EOREBIREICE 2 D BB E e, T OB BRI LT, BUF~DO{E 4,
HEFH, EREBFEPARICEICRE L, SR EOIEKICOWTIE, Al 28I
KLTHERZNZE, ZNEXFT 2l S5 2 Lbnol,

JEL Classification Numbers : D03, H25, J23, L11
F—U—F: EABL EAPE, VR =TV 7

1. XU ®HIT

R FIZH D AARRFICBWT, SEEHE2ERICL T, ERAFELZE LT DI
T5HZLIE, BUINORELRETH D, AiEORIFBERIZOWTIX, 77X/ I 7 A =KD
KICEEND EE 2 MBEBOR ) TRIBZREMBUOR] (AN X OIC, HHPDLFERR
KENTWD, —F, BEZBON TR, FrGHELELORE 248 5 Bid] oA TE K D ff# S
D AR RERIE OSREIT, Ex & LTEATHRY,

Bt R RE ORI E AT L2 EHE L VWO, TOBBHO—> L LT, BRI
(Political Business Cycle, Nordhaus 1975) 238 %, BZEHNII/R D & BURRE IS FERAIC
RO INAERRPERZEAMT LV B TH D, ZTHITHEAIT, BUAZIE, 72 & 23,
RS PR IERE OFI L W o T E RO A2 O BUR A IRk b2 12 %, WESD
AARD LI, FERNDDOBIRICHT 2 XFFRALETHNIE, RBSHLTHD,

LirL, £DO—FT, RICAHEDPEEDRRI L EO, fPBRkEGHAIC @y Z &2
TENIX, BUBFEOMSERATENCK L CiE, ENEETT 5178 (ELARW) &
571259, Eedhid, BIHEREDOHIEEFENEE VDT, AHEE OB ZRHR
DFRERE L TR AN D E IRV I L TAMEIZEORE E TEENZRDTEA 5 M,

a U7 )— K~U—27 ZW5EFT kkume@r.recruit.co.jp
b THER

o T LR

d BRI FAR T



BURFHEDITE E AHEZE OIRIRO EH LN LD AENTH D AT 5 2 L3 L,
RS, BEFHICATIEAFHRBBIRZ LI LTH, ZRRAHELERTHER
(Weber 1895, Ak 2012), FHIRBRIAIY 3 v 7 DNEERFERICELS 2L 2 H D00
ThD, LL, TOEFIZLTWTIE, B RIE O ] BE U ORI A % KD 1T#
DBHIEAD  WMERZ LIX HEERICHT H2EBREOENREZND BT INLD0,
ZOITERBEZ O BE2MD LT, GEERDEEZRNTNS ZETHA I,
2T, AR T, BSOS REEOJER &0 S BUR ISR A BRIREICH LT, £D
S LTl EABME (MR, Flin, BOEFEEE) . PRI, ([BROHEEZ v
[FEUF T 24T > 72,

2. FEATARSE

PR DRI LT, HeafRER T4 2 TEATSOHIL TW D, BFRIT, HE
DS RIEEIH 2, TO ML —RFEF7ICBTL2RRZELNTND LN D, ITH0H
bod, Zik L AHOMYREGRERNAD X572, 72l 2F, MIERZ AT RER
B2 LT 2. 2 WL, REEHZ M TICZiaT 2, 29 Lokplicstan
BERICRE, 7V —FA4 RV, bL— R+ 7 ORRICHT D202 EEE2TERK
THZLENETETHREICRDTEA I,

TR, EERAFESOMA T, FRRITHEIZ 85.7% Th o 7228, Tk 22 121X 60% % T
[0 BIEW AN TV D, ATEREICB O TIE, ZHRE RS 2 Fil T 200 5 A& 2
oo BHAA, TOERITIE, FHFHRNHONKATE 2O, RAOREITK LT, REE
EHO LR, HDHWE, EIERELZIT I D2 I RVWEYRERENEATZ, Lol
IELRBRDRDH D, LonL, Tz & AHICKTT 2 BEROBRICD 2 h b EL 5
Z. OWTIEL, BRHSREOEBRICEAT O EEREL AL TLHZ L bEZbNLDe.,

T, BORREICBE T 2 B EBICIZ ED L 2 b O d 200, JATHFEIC &

VA, HREEAE. UL (fabREAr. RERDEL) RENH D,

Aghion, Algan, Cahuc and Shleifer (2010)i%, F#EA 722 & BBHICRT 2T EE &
AT, FEEOBERWETIIAVEITBUN R ANEEZ T 5 LMo 7z ETBNON A& ifteZ &
Zx L CW5, Guilliano and Spilimbergo (2013)i%, 18 %25 25 i DE, SF V., @ik
RRFE2HRFELTUEIL L DIZ, RIARBRT 2208 520, £ O OMESIZKZ

B E R 2D, ZOFRBIIANERBR LI NEX TAEOERIINE LD HiEICL D)

IR S NTZREFBOR OANIET, FEREIMFZ W NICB VAN bIEFET 5, 2FE0 ., B
ROBGHEMRL (Fhix D) UL LRN L, MifEfle 08, MEEOEmS, b
RKUITh s,



(BFIC L DB A2 R 51 2, TRBRERICKT 2E#HE b2V R d 2,
Algan and Cahuc (2009) X, BUF» O/ E2%1T 5 Z LI OWCGEFEBNMELS lEE2
WTARIESZ#E L TH IR Z K U W A DERB @S WIE E | RZERMT OKEPMELS | iffE
FRA 23RV 2 & &2 FFEL TV 5, Quattrone and Tversky (1998) (%, #|AEITHBWT, #&
FREN L WE & (77 2 FiHE) ZITfERERER & 7220 BB A AR 0 | BREikeg
BHEWE E (A T2/ ITIFEREMBE 20 | JNEMED AR D, Zib O
ZEi, [EHE, HEEMR, BRI, R EOBEREEZEA LI DI L ZRBRLTND,

3. T—X

AT 57 — X ITRRFEEMIEAT (RIETD 2 %EHE L7z [28{67 2 EH - FEIER T
HOBETE L ERICET 53E CFK 24 4£E) Thd, ZOMERFA 4 —F v bE
=X =P T NVEFERL, 2EO 20 KL E 69 MU TOBZBAZRIRE L, 6128 4 &
DIRIE 25T, HERGHIBW T, ERTEE. FHERTEE. KEHE. HTEHHAD
FEORER OB, HER S ORTOREL (F - #7) 1< 22 K5I L TnD,

4. HBL « HERREOHLRITH S D44

T T O, HRE OB RIEI S D52 B TH I, FIEFITIT, £ 1 OED
RIE, MU, TLZN4OSORFENOERA =2 —2 1 DBIRLTHHo72, ZHIZ
D& Atk BERERIIF TS 20 BT 2 BEITR0D 346% Lo L b E,
BURMERF OB & v 2 KD

# 1. Bl LR RIEOBORIZ 3 2 47 7»

SHROBEF SROEF SR.BF SBR.BEF &%
BEMNR BEHMNR BRIEH RERIEZH
RAFENDD AFENS  FTELEL FTELEL

T BT AUBHRT 0T 8BHE HNERT
DREIFT DRENSD TOLEN DREIFT

Ly % Hd Ly

Sk EBRIIETIC. HERE 239 114 125 561 1,039
ERINSEDIRENDHD 39 1.9 20 9.2 17.0
Sk EBRIEETIC. HERE 387 251 192 1,185 2,015
FLARSEDILELHD 6.3 4.1 3.1 19.3 329
Sk EHRELT. S REERE 11 392 438 57 898
INTBLENHD 0.2 6.4 71 0.9 14.7
Sk ERELT. HSREEL 90 892 876 318 2,176
RXIZDLENHD 1.5 14.6 14.3 5.2 35.5
S 7217 1,649 1,631 2,121 6,128

11.9 26.9 26.6 34.6 100.0

EERIFH TN AR, TERIFHERLE (%)
RIS LT, T4%, HiE LT, tSREEZIERTH2XLERH D] 35.8%., 14
%, HEBLIETIC, A REAIERSEILENRNDH D] 329% TH Y . BEHOWDAIZ)
N 5T, A REEZIIRT D &V ) BRI 2 2R TS,



5. BB - HEREOIERICHN T B IFA DR EER

TliX, K1 OL RECRICHT 2 HOENMNIEZNBAEL D0, 22T, HBLE
FERRIEDOIER YIS L L, TR A B R L T, (B, SEEik, @i - 5
Gt M EYE, RPERL . BRI, RFREORIAL, ooz ba— B
AR BET 57 ey MECK DR 21772, TOREITER2 DEY TH D,

* 2. WP & ALRIRIEDOYERIZH T 2 i A OPREHERA (v By MEITIK D HERH)

BEY S (=D BHRLEL (=0) HEREFL AT S D IEALEL (=0)
<fg#E>
BAFIZEETED 0292 #0297 %+ 0.248 *xk 0.25 * | -0.024 -0.011 -0.032 -0018
(0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03)
KEBADANVEILEFETES 0.042 0.053 + 0.042 0.051+ | -0.036 -0.038 -0.036 -0.038
(0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03)
<jREEH>
SHRERLUCKERLRELERTHOEMES> 0033 0013 0.034 0.016 -0.19 s+ —017 w019 wek  —0.17 wb
RqAY) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03)
EREEEMALGVILIEMESTLS 0.127 #0135 %k 0.108 *0 0118 %k | 011 % 011 #0910 *e 010 *+*
(0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03)
EERSTHE (R, FEL ROEAXBR)EE -0019 -0.028 -0.01 -0.02 -0.02 -0.02 -0.01 -0.02
HEWTEFREELZHIEDHILIIREE>T  (003) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03)
BRBZRT-OIC. REFLOZBLME 0.012 0.035 0.015 0.039 -0.158 bk —0.167 #+* —0.158 #x¢  —0.167 *+k
BT BRETHD (0.02) (0.02) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03)
AHTBEHEFRERETHLEME->TLY 004 0.04 0.06 + 006 + | —0043 -0.043 -0.041 -0.041
% (0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03)
BHBEONOTVWTEICLIZEESTND -0.04 -0.02 -0.054 -0.035 -0.032 -0.042 -0.034 -0.044
(0.04) (0.05) (0.05) (0.05) (0.05) (0.05) (0.05) (0.05)
BICRLTHERTHILIIRHESTLS -0.011 -0.015 -0.01 -0.008 0.069 0.067 0.069 0.068
(0.05) (0.05) (0.05) (0.05) (0.05) (0.05) (0.05) (0.05)
B L THEBEZ(TRACEEMES>TLVS 0.09 + 0.105 * 0.106 * 0.112 * 0.103 * 0.112 * 0.106 * 0.113 *
(0.05) (0.05) (0.05) (0.05) (0.05) (0.05) (0.05) (0.05)
NEDBAANDIZIORAIETIEME->TNS  -0.012 -0.04 -0.006 -0.036 0.094 * 0.067 0.095 * 0.068
(0.05) (0.05) (0.05) (0.05) (0.05) (0.05) (0.05) (0.05)
<H BT RE>
BITERVALLADOEEZAH 0 LA 0.002 -0.009 0.002 -0.009 0.153 #k 0165 #0153 #0165 %+
DEERE (0.02) (0.02) (0.03) (0.02) (0.03) (0.03) (0.03) (0.03)
BENMERTDELTHHIGRFR>ALEED 0042 0.052 + 0.018 0.027 -0.096 *  -0.091 *  —0.100 **  —-0.095 **
1293 (0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03)
RENEBRERREEETS 0.026 0.02 0.021 0.013 -0.05 -0.091 *  —0.051 -0.092 **
(0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03)
BRELYLREICERT-AIIENK -0.007 -0.026 0.000 -0.02 0.009 0.021 0.011 0.023
(0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03)
RRPEFEFORECOPRER -0.003 0.001 0.000 0.004 0.009 0.006 0.009 0.006
(0.01) (0.01) (0.01) (0.01) (0.01) (0.01) (0.01) (0.01)
<BEAEHE>
BESI— 0.054 0.049 0.016 0.002 0171 % -0.183 %+ —0.177 % —0.189 %k
(0.05) (0.05) (0.05) (0.05) (0.05) (0.05) (0.05) (0.05)
BEEH 0.027 * 0034 %  0.030 * 0036 ** | -0036* -0032*  -0036* -0032 *
(0.01) (0.01) (0.01) (0.01) (0.01) (0.01) (0.01) (0.01)
<#EFHEIF>
fEIEE B -0.059 *  -0.044 -0.057 *  -0.042 0.015 0.005 0.016 0.005
(0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03)
EREEISIRBERMIBALIBHOXA) 0.000 0.000 0.000 + 0.000 +
" (0.00) " (0.00) " (0.00) " (0.00)
ERIEI51R (0B D1 FMEI7REDOXA) 0.000 + 0.000 + 0.000 0.000
" (0.00) " (000) " (0.00) " (000)
<EREKRE>
FERERAFTI— -0.022 -0.012 -0.025 -0.014 -0.046 -0.062 -0.046 -0.061
(0.06) (0.06) (0.06) (0.06) (0.06) (0.06) (0.06) (0.06)
BEXSI— -0.149+  -0169*  -0.155*  -0.176* | -0.139+  -0.084 -0.14+  -0.084
(0.08) (0.08) (0.08) (0.08) (0.08) (0.08) (0.08) (0.08)
EfH-YES () 0.076 + 0.055 0.066 0.041 -0.068 -0.054 -0.07 -0.056
(0.04) (0.04) (0.04) (0.04) (0.05) (0.05) (0.05) (0.05)
BRERRERRAATVS 0.491 %4+ 0.507 ek 0.086 + 0.068
(0.05) (0.05) (0.05) (0.05)
EHIE —2.498 bk —2.418 +xx  —2527 wek —2418 +kx | 1623 k¢ 1589 vk 1626 wxx 1505 %k
(0.43) (0.43) (0.44) (0.44) (0.44) (0.44) (0.44) (0.44)
Pseudo R2 0.062 0.065 0.084 0.089 0073 0073 0073 0074
Prob > chi 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
HUINHAX 3215 3244 3215 3244 3215 3244 3215 3244

+p<0.10, * p<0.05, ** p<0.01, *** p<0.001
) aUE—LEHEL T, FEHEBS S — (30K, 40K, 50K, 60 R) . 2Es DO TV FI—FEH
RIBFI— B I— RIENDBEBEFI— FELHYFTI—EEL,



5.1 HBLOREER

TUDIC, HBIXFFOREEREZHTH LS, £, [BUFEZEEHL TS A
BlaZFd 5, ZHICHART, KESOANREICHT HEFIT, MR EESNEDLT
LEI, BiflZELATL2ORETE > TBIFICHTDEHEVZD,

BlaEH L, TERESZMMN L2 LIEME-S TS BTV DAL, HEBL
XFFT D, [ZAGEK bR FERR EXERT D DIEMIE-> TV D | ITHFICHEE TR
WZ LR D L A EZAOBKRE VD XX, WM 21 &) /EICHT S M
BloRN LW 00 L, TS E Tk Z S TS 2 LIEfiE-> T b & ol
SEIOMET) BRI L 7o R IEIS % U CRUSR e NIE, BBl & SRiT 5,

EANBETIE, BEFEPRVIZE, HWBLAERT 5, TMBFE#E] Loz Z &ioxt
T LB D DN H LIV, fRF AL Tl fERREIEER 70 N1T & BERLZ SR L7e Wy,
Quattrone and Tversky (1998) (ZAIL TW L, fGREHAI AL, R E WS Efk &
BRI E2BROEFEAE M T DL 025, AEEIIZE, HBUCKK L, RIFREE R
AATND NEE, HBZ T, RFHRESHBITE Yy FTHDLZ LT, BADLGFARL S
AHELTVD,

5.2 thfRED LK OB E B

HSREOILRIZER LTAHL S, MBIOBMREITH T, FERITRFIICHEE TR
o LU HFFITATHD, BHEHEVWSTZ =Ty Xy EX RSN TOIUE, &
M7t SRETIT e, FEOCHIKE WVWo7ma o =T A O OREEZITONDDNE
L2,

HEER T, IZHER LR ESREEZERTI0IME->TWD ] IFATHE
Thd, 2FV, HSREOIEREZLEL AN HIX, AL LIZZETHZ LI L TER
ThHHEWVR D, THBBEZIET2oIC, REFLHOZKEHMELELS TLETHD] bIFA
RICATH D, REFHIL oD ZITWMY v BENATEND, R REOHL
RubFie NiZ, AHE LY ZRICELAHY | HESHHMICH L TERTHL EWVE D,

thaBifasAs e, TBNTERVE LWADOHE 242 DIXBNOELTE] LB x

28, HARBEOILK 2 ifde, W, EEMERT D & LTHHERFIIA L 28
29 5] EENERT 5 & LTHTHERFIIALZ ZENIT D T EbICARICAL RS
TWD, MEHRFEEIFTHANEE HBREOIERITK I L TWD, HEREOH AR
BT R N2, f2REIXT TICHoThy, BB T RELELBELL
EBEZTWHDEAD, Fkic, BABMETIE, LT E, HEFLERDRVEE, (LR
BEDYLK Z KD Tz,



6. FER LT

ARG TIE, B SREERIE O ESE L T SBURICEA T, TR EDEROIE
BN DWW T HEIERNT BT L7, BARAYIZIE, #EB0 L A RIER OIER &V 9 @I
T, MBIZERK LT v 7 — MREOREREEZ AW T, BESOHEERSEN T D OBURD
EHEREICE 2 DB O Tt Lz,

FORER, WP HESEREOIIRE VWS ZODEIRIZOW T, IREEROEWICE BT
% & BT LT, BURF~OEHE ZEFR REENA BICEICREL T,
TOZ LIE, WBLE WS BHEICKT 53R A S 5 7o IZiE, BUR~OEEE D, (ERL
~D) BfRERGT, TOEMEZR T LEELRERT DL ERHDHZ 2 RmEL TS,
—h . #HEREOIIRIZEWTIE, R UT, AHRIZBICH L THRZRANZE, Zhr
XFETAMAADH Y BUFOKEI~OE IR THRF I T 2 MEENH D 2 &N
bivle, ZOZ X, BURRHESE - 2t T 2720 Tid, (FRUTNRZT L& b
DTHDHLEDEEND) 7V =T NIRRT LR H Y | HEREOHLCK A A HEH
Lty FTHED D 72DITIE, THREOREDL WA LR L, DE 0 REE AT - A
HTELRPUICBS ZEBTETHDLZ L 2R LTS,

51 3R

Aghion, P., Algan, Y., Cahuc, P and Shleifer, A. 2010. "Regulation and Distrust," The Quarterly
Journal of Economics, Oxford University Press, vol. 125(3), pages 1015-1049.

Giuliano, P. and Spilimbergo, A. 2013 Growing Up in a Recession Review of Economic Studies

AAKT)—, 2012, BEFBORIZI T 2 =48 B O FRE—EE - JHES - SEMEORE» 5, 178
RS, BSER, BemkETrny—F 47 A, pp.185-188.

Nordhaus, W. D. (1975) “The Political Business Cycle.” Review of Economic Studies 42(2):
169-190.

Quattrone, G.A., and A. Tversky, 1988. Contrasting rational and psychological analyses of political
choice. American Political Science Review 82, 719-36.

Weber, M., 1895. Der Nationalstaat und die Volkswirtschaftspolitik. FH FF ELER, [EREF L &Rk
B, ARlett. 2000.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 1
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /ARA (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /BGR (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /CHS (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /CHT (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /CZE (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /DAN (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /DEU (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ENU (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ETI (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /FRA (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /GRE (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /HEB (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /HRV (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /HUN (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ITA (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /JPN <FEFFff08682aff0956fd969b6587732e53705237793e306e51fa529b6a5f306b90693057305f002000410064006f0062006500200050004400460020658766f830924f5c62103057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e30593002>
    /KOR (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /LTH (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /LVI (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /NLD (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /NOR (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /POL (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /PTB (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /RUM (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /RUS (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /SKY (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /SLV (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /SUO (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /SVE (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /TUR (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /UKR (Use these settings to create Adobe PDF documents best suited for prepress printing of International Academic Publishing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive true
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


