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Dependent variable:
—RABRESET N (RT7Y 9%, adU>ry)

ThEET — L 54T — L BIRRET — LIREH BIRIREYT — LIS
Constant 1.2337" (0.963, 1.503) 1.258 " (1.078, 1.437) 1.558 " (1.408, 1.707) 1.326 (1.163, 1.490)
ESGE
EEE 0.4617" (0.431,0.492)  0.633" (0.604,0.663)  0.184" (0.155,0.212)  0.451 " (0.420, 0.481)
RANEHE Oy ba—IJLEE Oy Ao —ILEE av o —ILEE av bOo—ILE
it At -1.387"" (-1.441,-1.334) -0.239"" (-0.275,-0.203) -0.389"" (-0.422,-0.356) -0.193"" (-0.228, -0.158)
B
B v hE—ILEE av bo—LEE v hE—ILE v hBE—LE
7 0.131"" (0.055, 0.207) 0.082"" (0.032, 0.132) 0.047 (0.005, 0.089) 0.060 " (0.014, 0.106)
Z Dty 0.015 (-0.477, 0.506) -0.434"" (-0.786, -0.082) 0.019 (-0.253, 0.291) -0.161 (-0.469, 0.146)
FUN
0M -0.1317 (-0.248, -0.014)  -0.096  (-0.172,-0.020)  -0.007 (-0.072, 0.057) -0.059 (-0.130, 0.012)
1M-1995 1 -0.018 (-0.125,0.088)  -0.099"" (-0.169, -0.030)  0.017 (-0.042, 0.076) -0.012 (-0.077, 0.053)
200-39975 0.067 (-0.036, 0.169) -0.051 (-0.118, 0.016) 0.015 (-0.042, 0.072) -0.012 (-0.075, 0.050)
400-5995 1 Oy bO—JLEE Oy bOo—JLEE Oy bo—JLEE av bo— LBt
600-79975 -0.097 (-0.247, 0.053) -0.037 (-0.133, 0.060) -0.011 (-0.094, 0.071) -0.006 (-0.096, 0.084)
800-99975 M -0.052 (-0.260, 0.156) -0.066 (-0.202, 0.069) 0.032 (-0.083, 0.146) 0.072 (-0.052, 0.196)
1000-11994F  -0.108 (-0.430, 0.213) 0.037 (-0.166, 0.240) 0.014 (-0.161, 0.189) -0.023 (-0.215, 0.170)
1200-15008F  0.095 (-0.456, 0.647) 0.317" (-0.027, 0.662) 0.154 (-0.148, 0.456) 0.170 (-0.159, 0.499)
1500-199975 F -14.442 (-954.271, -0.084 (-0.978, 0.809) -1.437"7 (-2.681,-0.194) -1.368" (-2.646, -0.091)
200075 F9- -0.379 (-1.806, 1.049) -0.471 (-1.449, 0.507) -0.568 (-1.473, 0.337) -0.354 (-1.267, 0.558)
hh ok -0.161" (-0.302,-0.020) -0.167"" (-0.258, -0.075) -0.085"" (-0.164, -0.007) _ -0.065 (-0.150, 0.020)
e
101% avhE—ILE ay ha—LE Oy hba—ILE ay ha—ILEE
201% -0.228" (-0.499, 0.043) -0.082 (-0.261, 0.098) -0.116 (-0.265, 0.033) -0.182" (-0.346, -0.018)
301t -0.199 (-0.465, 0.066) -0.058 (-0.234, 0.118) -0.085 (-0.231, 0.061) -0.129 (-0.289, 0.032)
404 -0.203 (-0.470, 0.064) -0.039 (-0.216, 0.138) -0.082 (-0.229, 0.065) -0.104 (-0.265, 0.057)
501t -0.202 (-0.486, 0.082) -0.073 (-0.261, 0.115) -0.075 (-0.232, 0.081) -0.098 (-0.269, 0.074)
601t -0.109 (-0.478, 0.260) -0.039 (-0.284, 0.206) -0.024 (-0.229, 0.180) -0.079 (-0.303, 0.146)
70 E 0.055 (-0.696, 0.806) 0.282 (-0.213, 0.777) -0.192 (-0.626, 0.243) -0.009 (-0.470, 0.452)
EAE b
JtimE -0.040 (-0.210, 0.131) -0.052 (-0.164, 0.060) 0.008 (-0.087, 0.102) -0.012 (-0.116, 0.093)
EB[2:0pa) 0.014 (-0.118, 0.146) -0.079" (-0.167, 0.008) -0.031 (-0.105, 0.043) -0.018 (-0.099, 0.063)
EIE S ihal ay hao—LE Oy ba—ILEE av hbo—LE av ho—LE
BRI -0.025 (-0.117, 0.067) 0.040 (-0.020, 0.099) 0.022 (-0.028, 0.073) 0.049" (-0.006, 0.105)
S -0.043 (-0.134, 0.048) 0.004 (-0.055, 0.063) -0.001 (-0.052, 0.049) -0.023 (-0.078, 0.032)
hE S -0.001 (-0.134, 0.131) -0.035 (-0.123, 0.052) -0.058 (-0.133, 0.016) -0.001 (-0.082, 0.080)
TUE 5 -0.032 (-0.258, 0.193) 0.027 (-0.118, 0.173) 0.030 (-0.093, 0.153) 0.026 (-0.109, 0.162)
A 0.040 (-0.072, 0.152) 0.011 (-0.063, 0.084) 0.008 (-0.054, 0.071) -0.010 (-0.079, 0.058)
KIgBRIE
RIE ay ha—LE av ho—LE av bE—LE av hbE—LE
s 0.109 " (0.024,0.195) 0.015 (-0.041, 0.071) -0.018 (-0.065, 0.029) -0.036 (-0.088, 0.016)
FLLOEE
FELRL =N =% RN =R RN =E% RN =%
FELHY -0.064 (-0.146, 0.019) -0.010 (-0.064, 0.044) -0.021 (-0.067, 0.025) 0.001 (-0.050, 0.052)
Obs 5,778 5,778 5,778 5,778
Log Lik. -12,230.50 -13,853.78 -13,006.01 -13,123.69
AlC 24,523.00 27,769.55 26,074.03 26,309.39
BIC 24,729.52 27,976.07 26,280.55 26,515.91
Note: *p<.10; **p<.05; ***p<0.01 H v ARICIFISREBEXBERL TW5,
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