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Table 3: Summary statistics of the number of splits and the total order size:
Benchmark market. The bold numbers in our economies are means over 25 runs, while the
numbers in parentheses are standard deviations over 25 runs.

Waiting cost: Exponents for the Mean % of splits of more Scaling exponent for
R number of splits: ¢ than the total order size:
o
10 100 1, 000
0-50 1.02 (0.08) 194. 67 0.60 0.23 0.03 1.29 (0.05)
50-100 1.50 (0.05) 23.40 0.46  0.03 <0.01 1.70 (0.05)
150-200 1.66 (0.05) 8.21 0.20 0.01 <0.01 1.95 (0.06)
450-500 1.82 (0.08) 2.81 0.03 <0.01 <0.01 2.15 (0.05)
950-1, 000 1.97 (0.11) 1. 68 <0.01 <0.01 <0.01 2.25 (0.05)
0-500 1.18 (0.14) 16. 43 0.22 0.02 <0.01 1.79 (0.12)
0-1, 000 1.08 (0.09) 8.97 0.11 0.01 <0.01 1.94 (0.07)
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